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Todays stock market seemed to liknoz S Jlr-
wloaomslMt endeavor to do justice to the
NUUU of the conntry OurIy some part or
tile 18 mlllloa dollars ot Interest upon the
4 tent bonds vrhloh the Bnrtarr nn
nonjices he will pay without rebate on and
after Best 10 will be called for while tea days
11tet 6 million dollnrs of Interest on those
boitortheurnt quarter will actually he
forced upon th holders At the tarn tlmo
His rtdtmptlon ot In cents Is rrofresslnp
wlrlr wall snore than 6 millions of them
kOTblZ keen turned In durtnir the last seven
railaait d ys 01 course we an bound totk Into account In considering Treasury
tuiatloBB that about 19 million dollars
I flow btlnc disbursed for pensions Th
Uirutt of this payments together withtb tune of new silver notes at th average
tat el 1160 000 each business day ought to
Bwatlun offset the receipts ot the Treasury
lotion ll tlitlm to come spolally as alIt thIS various c i nnels ot disbursement are
low belsa employed uulnUrrnptedly

waoccatlonfor a larger supply of money
fbia hstetofore I Bewm clearly br the staticti of bank claarancas During the Crst week

8ePt4nbr tb exchanges of nttyslxof the
italiVi osotras not Including Kw York

cent treater than last year Dur
5VrmoMhof August lb bank clearances
wBntitintiaiy the sum cities Were more than
ictnt Oflatort than last year and forth
XV7 months ol the calendar year the ex

of the leading cities not lu01udj05 York wire 12M 9 oeiitlfltetth10 last year Counlzanc mustsilo M Ukm of tha ret distances re-
th9nafly of entr of exchangeto

aT DOt1I1 of the Tact territory ever whichonr 4Uair Hum Is spread It is trullf1lL to nottthat the Wall street pun erora of

fort
flews who lest themialvas lust week to an f fto discredit the new sliver otee have

I from the Treasury Deportment3000Cftbe nOtes hay been preseccted
borredsnpti

mwhst in gold Treasury ofticlals coobii esn thstflew statedlnthiscolumpOtts ijty freastry for CUCtonis and othpr due sod sico intar 0015 of smaller denominationsto b
3 so 8gfed that dr one houl1 have

Q04 perIlOftljlbted 5 V akett u1 thebeing redeemedIt without
4ta

aplyn
iu J° tie Treaiiurr for therc of this sort Invariably

ItI Is tmtioivutbiS6t who make them
vb any 1 fiorntsh a sound reason
tQts intojol

One iJ0Vld seek to convert the new
fcetUc i trai for all purposes of dothe new nets Br-

WoeS
every hit as

by
as gold There Iis nothing to b-

ict

th ezchaugeU that sdvantsgs
91 0ler of otd or gold notes lodsyr I 14

S1De D0ossor 01 1107 other leait toolerbt a veritable misorvanp voId to1 0ln4 tdeeOuae It is cold i will be time
Io1Hll 10 Present lIce new silver notes for iiI 00 i id When yoki comrnan4s a

hxura aso

nlaterwIllUttb Oorernmint carry I L trbtUi-
ilDffIts employs 015 moner Iq mon Ten

turks than hoarding cold tor the sake ot avery
problematical piernlum

Aiths btartoontlnoaln control of the spec >

ulatloB In atocki thsywre enabled lodny toput a very black face upon the situation Iby cx
ncccratln rrporto ot additional damasa to
the corn croo br early froitn Attar those re-
port

¬

had bun discredited by trustworthy ad
tici > from tics N set and also br the cnirno ot
the grain markets the nllkuonn relations
between the bankrupt rottrLo comtanV-
and n Itadlnednr goods home at IhlonBo were
made much nt in a way that wa < wiekcdlr U-

rpKatory to that house torraal Uenlalu that
thou relations had requited In any embarrass
rnant whatever which come to hand toward
the close ot bu lnH8 failed to ehtek the Weak
lies ot the marUU lncldnUlly a little M-
tltltr In the call loan mnrket enabled the
bear to neer at the Treasury JU t artmnt
and IU policy

An inoas In the vnlnmenf tranractjoni ro
suited chiefly from unnnunl aollTlty InlX U
and Uulnoy The raIding of that stock was
very succevfui because It broushtout quite a
llttl bug stock Evidence o1 liquidation IU
round In th foot that It suttalntd a pet loss uf-
2H V ceOt Trhtroa nil other declines and
they wire by no means unlrertal wr V to H-

V cent A single exceptIon must be noted
namely Chicago lao which wn deprstsed
upon advices that the concern Is to be attacked
again In th cOurts Hock Island Ht 1oul
common Atcblnon and LoulRTlll and ahvlll which ranked next too II sod Quinn
In tiolnt of aotlTlty were comparatively firm
London appeared to take a horul view ot our
attains aa that ccntr supplied many pore
bujlncthan etljlDs orders llenened cole < of
bountY bills and ofia tow cotton bills dapretstd
the market for slerllnir-

AlthouKb Illinois iJentral hw not been a-
mpciiatlvo stock for many years the late
awakenlnitof certain holders of that stock to
the nilsmanaE runt of their cropartr hut be-
come n matUr or general interest The much
talkedot moeinnt wtalnst lbs present man
aa mant does not apcearlto bar crystalllxad
In tilts country lO better Illustration of the
InooBditeocr of Inttstora aa well uS aoaoula
tore could bi wished for than bat been fur
nl hd by recant developments reepettitig Illi-
nois

¬

Central When a year nndtn half ago
THE BUN prlnUd a most carefully prepared
analrslnpf tile finances of tbe company to
gathar with well aathentlaatna facts bering
upon the value of the property hardly n share
holuer itemed to be seriously disturbed while
only a handful of them took the trouble
to protest against the methods that were un ¬

mistakably dragging the company down Now
that some one has published In sensational
form a garbled version of only a Jew of the
fact and fliriirei collected by THR BUN a few
stockholders have been frightened Into sellln
their phones at prices ranging 10 to 12 a
share below the quotations that ruled whan
Tux SONS exposi wa printed Thiuthe man ¬

agementa not Insonilbla to oven the present
crude criticisms ol Its record Is evident rora
the Ilmnlnc defence of that record printed In
the Jitmmt Post this atternoou

Toward the close of busbies Sugar Tleflner
lea stock advanced smartly on advices from
VatiUlnKton that a sugar schedule favorable

to the trust had been agreed upon by the
benato The movement hotrnvar had little
effect upon the i allway shore list which closed
weak

Final sales compare Trttn those ot Saturday
as follows

13TL0 t8 Apt Sept
A T 1 8 F7 41 4l N T Central103-

N
203

Can Southern 6-
4c7oeABLl

0451 T 2 K Bag 433k 40
en-

1o
03 NJCentrs1l2 120

BAO-
Cbet

N3 00 Omaha corn 801
Ohle a OIM Ontario AW-

rcino it let IIa A o ut ft C9-

Da
00 Moll 44V 44

Llcro OJK 01-
HJULAWI43U

l PiUPalCArUoil
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l
Rock lilanil 04 kt4 l A ft a ff 6 3-

Erie
Rich S WP 30-

Vfi

8154 23 Radtat 4lL 43-
l1ocktaTaL S-
Ollllnlientlo

0014 Paul em-
To

0834 70
107 rao lrlou ANann Ml TennCiAR 4-

1QoTtroment

IT-

w
LakSkorlurM-
luonrl

LDlcs WSW-
AfcL
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taO M4 23

KorthwuteOB10 1 Tet P3 ea
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3ror

825k K 87 Vi4
Pac pf 1 lM W A I B pt U4 74-

ft

bonds irregular The fBcIcmed
x T cent Elzhpr bid and the 4s T cent
lower bid Hallway bonds weak The features
Trer Colorado Midland It Laolada gas let
BbecaDdoab Valley Generals uocklnu alley
Cs New york Central eatenslou 5s Oregon
ihrt Line 6s Poorla and hiistern Incomes
niobmqnd and Terminal 5e hock Islaud 5s
Union Pnolfl Denver and Quit Ists and San
Antonio and Aransas lass issues Tbe more
Important net declines ware in Ilocklnc Valley
de i t con t to 851 Keir york Kntrnl axtcn

6s S to 101X Oregon bbort Line Ca l tonon Peoria sod Eastern Incomes 3 to 24
Richmond and Terminal 5s 1s to 73i Koct
Island 54 K to 101 San Antonio and Aransn-
sItss 81s 1 to 75 and tOo 1 to 74 Union 1a
clflo Denver and Gulf lets H to 863k and
Western Union C T 6s S V cent to SSK The
notewiirlhy advances were In Colorado Mid-

land 4 2H V cent to75 > Laclede Gas IstB
H to SOX and Bbenndoah Valley generals 1
V cent to SK-

In bank stocks 20 shares ot flank of Corn
memo sold at 203 and 130 shares ot Fourth at
171W174S

Silver bullion certificates for 271000 ounces
sold rorllGVimVU Bar silver lu London
63Sd ounce Amount ol silver bullion ot-

ferud to the Government 804OiX ounces
Amount purchased U05000 ounce as follows
NinetY thousand at 11702 60000 at 111725
and 135000 ounces at SL1728 ounce To
days purchases make a total of 1755859
ounces since the law went Into effect

Monny on call 6210 T cent Titus money
CV cent bid for six months on dividendpaying
securities There U practically no market for
commercial rarer

Sterling exchange easier Posted asking
rotes were lowered by some drawers to S483 S
for long bills and tlSfi for demand Actual
rates J482dit482K for Elityday bIll-
ssesk

M8W >

for ilcht drafts and 480H for cable
transfers

The total amount of United States 4X V cent
bonds redeemed today was 826100 Total
redeemed under circular AUK 30 I5583i30

The allrail eastbound shipments of dead
freight tram Oblcaeo list week wire 7160
tons against 62S7G tons the previous week
and 49621 tons the corresponding week of last
year

The Chloaeo and Northwestern Hall road Com-
pany

¬

has declared It usual Quarterly dividend
upon Its preferred stock parabl Bant 25

The Commercial Cable Company has de-

clared
¬

a quarterly dividend of IS Vl cent pay-
able

¬

Oct X
The Chicago Milwaukee and St Fanl rail ¬

road reports gross earnings for July nt liO-

G7
<

an Increase of S171C09 on compared with
the same month of last year and nut 8GG725
an Increase of 62816

RaIlway gross earnlncx for August compare
with those of the same month of last year as
follows
Grist ortflsr IpItim ssl3 be 0125044-
It U Ft 5 nd Memphis 41h075 bee 4l1-
7lCl1Inand sps 8774 1n 1250-
7Chieai000d WI 5ttchlg 145325 Joe 25421-
31JIroII Lens 414 50 12 140 Inc 5061
Olin Inc S SC-
ISuSslo Rochester 0d rtsts ioose 100 147pJ-
IonliYule 1vapev and 6t I 18530 Inc 80335
Ohio Sattig er Ktucky 21147 Inc 2101-
4llocklcp I aley 2745A2 mo 851181
Eon A8Ionl0 atd Arpa sia 163043 mo Oa43-
Atibl4on 1774304 lao 42353-
St 1 and Son Francisco 72t23 Inc 41224
The entire Atchison system including the San
Francisco putt Atlantlu and 1aclflo roads
earned 5495221 an Increase ol 4 775a

TreasurY balances compare with thos of
Saturday aa follows

Etft a ftft n
Gold iifHKianj iRtna8iu-
I gallendin K1JI9WI 101A4IIU-
IBIITr 14 181414 1243034-

4tS5Tetala S2t lMoftS f 82aj3-
DepeelU In DAtlonal bank 1478032 against fa-
tnln Batutday In addition to lbs forgolng tb

Treasury report lUvar bullion porobid under art of
July 14 ia> H aJ42l and uoloa ouutaudlcg againSt
tb mar JKoaoa

Money In London S J sent Discount In the
open market for both short and three months
bills 31 cent Amount or bullion gone Into
the Bank of England on balance toclny LU
000 lars adicsa Quote 8 V CentS nt 90 francs
CO centimes and exchange on London at 23
franc 28 centimes

Th Intentions of the managers oftha Amer ¬

lean Cotton Oil Company relative to Its
nnanceawhloh yrere referred to at lenjcthllnltbls
column a tqw days ago are formally laid tbe-
fore the public lu this Issue ot Tub BUN Thstatements made ly tile company and Its
bankers Iti conn ctlon with tile offering at par
ol 14000001 of H V rent debenture linndv to
the stockholdors and to Investors generally
should be read br every one who has nn Inter-
est

¬

of atop kind ID the cotton oil Industry Tha
success ot the plan now proootad will lace the
company upon a cash basis but without in-
creasing Its Interest acioimt lor the Interest
the debenture will barely exceed the sTorage
amount the company and Its predecessor iiitve
paid annually tu tankers and other lenders
mreaflar Interest upon Its working capital
will be paid lo those who are imrinaiH In the
buslnesh that IP the stockholders Itt Is safe
to IRKUIIIS that tun holders ol thy majority of
the stock will avail themselves of the privilege
ol taking tile bonds Tile liquidation ot lIe
Homing debt anil the ability of the company to
conduct HIJ bustnoss lierealter without re
Bard to the loitn market will place itupon a batter footing Qnandallr than It
baa eter before enjoyed These chanced
conditions have Secured the company a num-
ber

¬

of new directors among whom are two ol
the largest cotton factors tn this country
Messrs Inman and Lehman and several sue
oassful fInanciers inoludlnii Sleetrs E IO
Adams Morrlcon and ItT Mlsnn In another
qunrier the management hat been strength
ellell by the raanpaurance ol Jlr 1air ban V In
the directory Hereafter the finances will be
handlol those who have made a study of
the subject while the experience ot those
director who have developed the cot-
ton

¬

oil Industry will be applied exclu-
sively

¬

to the conduct of the companys
business The special finance committee
will consist of Messrs Adams Lehman and
Morrison the first nainad being Iti Chairman
Holder of Central Trust Company cortlll
case issued In place of the oill trust vertlll
rates pending the reoreanlratlun ur notified
that to avail themsahas ol tile nrlvlleua to
like the debenture they must exchange their
oaitlOeatta for stock Ini tb new concrosny l

II Ion its stork transfer books are closed and
I 1110 BuljuifUonU< tat9 1110 LIQnOO 1r QD Q4-

U

pt The boods sri to be ored Len
OIL 0j In U1tSTtt1fl 55 efl 1 lb coun-

try
The sles f minig stocks at the ew York

Oonooii ate Bloc Lfl Jetroleura lane
today were U followe-
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2tfl
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New York Markets
1t 5PLecS AIlS MallTile marxit w

UOtlTj I WISe W4ak and tarsetU4-
Ootec iic lb artIcr-

tnotlths
Store opnd dzer nor

api uisrfer I S more itatopt1oiL OIOSISi

arm at a 0325 0 2 oInt n Sop r OTI4 4

nloctbs from Satirdall e Ospoints avaie en etlr
25 pIlc5 be pattt advatol a04ptutr optious

Ia-

fSISIS42
alt C ttsieIiwaldllete a ins I provement

vrpootgtTlotlnomntU7 COUtSS 00SF
oils Seithe aoa corner IS this moaul was

seontis 0OSSIL Wit er small s 068 and SOS
sb-

OInIrit

iltUe
tat ii bead this w07 111SF WS 00 iJ1P0rtnI

wbtoh ii I C lIfe of a c6rr 1030 7
dared go boc5 1801k 0054 05 Sad 214 on the
way Loml Iscoettact lbarfOtI aScii IptembS-
tpns4as IU350-

0S
20430 I0lTi W a qOlt dcUne tO

Ct 41 monthI cieoursCG by IL Oour58 of 114p

timber ad 1215 Indication s f a large crop ros31fltW-
eaSeul a little The market trnrfltd alonglVthU
ship until old hones about nnratorabl crop ao
count irm Ueergla cci lia wr revauiped when
there waa a smart adrabc January Jumping froi-
iUlallulM thlaild Slot bod huwTr buS 1105

IT when tome of the Koulhrn markets rperwd IdA

adtuo tkire was reaewed buovanoy for Horn con
inmpilon SpOt cation In fair dinani and etaaayi
fnlddUBg uplandl lOVs da Uulfa lu IMto 18e IV
okinc tS atun of IranaaotloBt IB futuren-

Bi
wiihl ClettUprIcN EIgkil Usei3 IL

Itember IO < iiAI043 liI34 1034 5500
oet ln33 mil 54-

0seembifI0lesi0Ieamb v PUS 1018 tali-
K1S IUIU 1 30

51155fF 1111 41121 lull 10 u-
in

s2s
yj line 260-

1QV 10 210230-

10131 Iui5 24A-
1022 ian 133

ayn i04S l04i Ift40 1040 SUO

Teist 1155 05200 balsa Traulerabl notioe Iwuel
at 1040

I5tOIt 1 0
234213 Jf1141

ltsetpUatthpertIthi100y25U4 20223-
reioaeIy 62304from i t-

raotiiioiiLard
I

tuturea wer nrmr but t SC ipoal-
atlon wa without spirit salts 7So tea at C 120 for
lietowr s 740 for Uecember sal aide for January
After Cbante the clot waa steady at 1120 fur October

forhoember nc for omber and 4940 for
Jwe Spot lard wa mor active and rather ermri-
ial lio tea prime city at IC and zaau us prime
Wtrn at B47HCI raIned tar cbs continent quoted at
00040100 Pork fairly actlre aud meet 23c 4 ater
sill I 8o l lJlViBlia aw libla Cut mean dull but prices
about tedy elopi for pickul tbouldir aal-
ebis

23

pickled belllealil IOU overall at bloc 3O pickled
ibonlden at ikol a54 so i pickled bam at JOMo lJriiid-
horiiteady at 344lo pit 0sO Tallow armor but
Qul St at 4151W ult r and ckeu wllboal dclddu-

BAtVTftieBt future were depreiud by wsker
advlcs ib ceuatloB ot 180 BlUtaro IB the

bortbweitt lain SJloV bulb at tlIUHMLOIM
for lptmb r liUlka JIO1 for Doem it and
iLUaiiu > > lor May Spot whet Sal dull and

no bins f momnt wa don sbIpparI bold
oa aid local tntlln wr not In wautof UDplll N-
oared wlnterlnlT torquotedtilw >4i i °lla
corn future wr nrmer owing to a o nlderable 45
real in lbs liibI sopply and tearS of injury to the

growIng crop byfoit S-

tzoctobf 53 0 for ovmbr 045J340 O-

reambor 02 54 10 Slay per corn cm 231
532 511ipStI e 03 iakJSf only 4WJ bull

514 th local tea bought pUIOIIII ale WItS
InstIll No 2 intiod as I3 4I4 ° in StOre 04 afloat
Oit I Owel a bardeDInC ten4ency owing to cesrIr tO

tenor mOrSels labs t1440 bum iUClUdiIlg optiOnS

No 2 nlia at 40J4 ruo for b tmber 4 4U40-

for October 4iwe fur May and on tbe ipol mixed
at M < 2a a2 whit a404eaIiaqutiIttiooio2
WhIt at 4134c In eator AfICT lbalfS eM-

So 2 rod WtnieF for leplemlr LE October
tIOltj 74Q11m8SF I0Ij UcembIr Ci Ja011-

ar 0 04fs 8l SI iI3O3 Corn stea r 7o 2

01 001 for 13330 OF b1O 0 ober 630 73ovmber-
S2el Icembr Me7 644C t stad 7L3
mIxeD for September 415401 October 4oJie orll-
ler 4u ta December 4i o t May 4mo-

U oc iinCoff oonth iriot was dull anl nomlnalt-
Klo quoted at ISO for No 7 mild rnde eaay lalel-
WJ Bicnla tcIOZiirI Fading eiKoyl l ty-
rionf

34

S Boenitle xAnIetta Q at 2140 5U mate
1ailloe eiJ A 22 arneaen p t Bio flpjJflI Wire a

85 C 0710Cr II iynipatiy wIth an a4rana In ilser-
partlolarll h Ii iplember 031100 whIch IIQWC1 an-

aUcalles of whils otbor mODth CC only 14

to M traCe
43411110OCL worlds Tlilble mpply detraaa

during ho mouth ot AUMUU UiJ7 bags R celPtit-
Hlo for two aaya 13 uoo tat at benio 251141 iiag
ales 3VVW baga doling iM dy wltb leUin at thi fol
lowing vrlceii-
teptember17 eneDeeemberiaasc March 158V
October 17 sio January It030 AprIl 11 WA-

viyhorember 18Me February 157ic lHOo
Raw eufar wit doll and Sot more than Heady doc
Ing nominally at 5 3Itel for lair reflntur inLMovad-
anil a l lea tot itandard csntrltcIsI la The early an-

ncei from London aaowt d a slight further decline but
It was eporIll that LOS clotlnc cablei WOlO cteaater
Sinned sum dull and uncbanfid 2300101 at 7 3280-

for cut nd cruihed b0 for crannlated 7 2160 fOr
Bowdertd 4 13 ISo for 0845 03e for mould A

itic for eanay A e 71210 for confectlonM-
AT asiec for orAs 134I46 l1160 for white

extra C and 5W40 for 7511052 MolaaiM
quiet Rice renecti a fair moTerarnt at gensrally
iteady prlc Tea coatlnuel Brra and there wr a
number of urge 5105 onJer way but potting politic
was aoeompliihd utilde of a sOle of 4UUJ pkfa COO
Ken at full rrlcea-

METAU trails tin Was quiet buttea4y lettllnr
price for spot 21 L30I for Xorember 32 c Ingot copper
wai qnoted nominally at lasno fr pleratxr La4
road a ltbt further adTanc but tile rue doi not
Spar to awaken LOT ipeoulatlr laurut ittUuf-
fifce foripet ia-

Nint tuessSpftltO turpentine epnd ilUhtly
firm rand thn later In Ib lay made a llbt farther
tmproramnt eloilnxitaady at WHO for rculari and
40c for maehlne uoutbern adTlcei wer ittaJlen
alas 76 bbli machlni at V4 < c noUn do aid na

chanted Tat icaroe sod bttbr at 275 f e b
P t otar eTbA mrkt was a trl3e mm utlTforX-

atloBil Traaiit iertl9cata Stick wr dpreaied-
cndr free oCerlnci Oncky certlucatei were very
quiet and alio lower In lympatby with lii decline tn
National Tranilt eirtlacaia attonat TranSit eertln
cItes pnd at BOS od at 214212340 and closed
at S2Ucialei lAAOuobbl Burley CTLt CStS epnd-
at 33U0 lOIS at S3Ha3i < o and doted at UUo lalI-

ftOUObkla Crnd Ubbla lower at 73OC

Live Stock Market
Nrw Von llondar etB Receipt of b viiyater >

day and today wer tbead Including uu ca22 lOT
export 4J cars to be aold SlId 1 Ii cars direct t-

llauibteien There Was more ton sod actIvIty to the
market tnan OB f rlday laat and good tu prime steers
aUranee IV H 1W Irs common do ruling dnll aud
slow Poorelt I0 best natlv steers Hold stf 3 144f5 ri-

IU ta 1Ulll and dry oowi at 1125413 ul Ire ied
elf ote23y t CKSIKJ y B for malICe ldei Laieit

cable from London quotei American iteeri firm at 24
allc W t drenedweliht ant Amtrlcan refrigerated
beef blibr aticuBtxe Va shIpments today TV
morrow uuu bTeand ultw > ioarteri ot boat

UecelBt of calvei yeiterday aid to day were 904
bead Arkt ruled firm at an advance of 34c 2 ft
vii old at tOfltTTui A luufi gratiert at sjAO-
iS3J1 WeaterniaYf > 7sai421-

Kclpti of sheep and Iambi yeiterday and today In-

cluding u CITe direct wre I10C b bead Prim look
wa In demand at firmer trlcei tot common aa ruled
dull and slow 8bep old ali 4P2014 V 232 551
lambs at 53fS3n7 Dreited matteS firm at BO-

Ilia V ft drilled lambs blfber at Kii liHio B-

elptiof bog ytilerday and to flay Including IJ2 for
aliwer7 77 head ilarket iteady at 4 augH70 V-

luoSn

tCtioIhS itIUI fltcthtg-

O erica OP TUK COMBTOCKTUNNnt COMPANY
111 J1IOAUHAV N11T lOSt

AUE M IWU
Notice IIi brby Klven that he Annnil fleetIng of

Blorkhotder of tile Cnmitock Tunnel i otnpany will be-

held at the Company office 113 Broadway In tile city
of New York on Monday Oct IS IIXM at 1 o clock
P MH for the KUetlon of Truileea Inip cteri of Kleo
lIon asS for Ib traniactlon Of such oilier bulneat aa
nay properly eon before tb mestlul

The Traaifer BooU ot iSO Company will he Cloud en-
Eaturday Sept in Ixtn at UM and remain Clod
UilU Tuesday Oct 14 IMXX at 10 A M-

By order of the Board
IIORAUK II TIIATBR Secretary

Th llow1nr are broTlilouiof lly law riKUlatlnc
the eltctlon nf iJIrcctorl or Ofllcar of the Comltock
Tunnel l nmeany

Section i The number of Trnitiei thai be seven
a S C S Much Irutteei shall be annnailyaiect-

d ty ballot at a meiltni of tIll itotkholdiri tt this
Cnnuany btd for tbat purpot aa hereinafter sat forth
In hellIon 21

leilon VIII Th Board of Trnitiai shall without
nnnecevrary delay after orfanlzluff sleet II ballot th
officer of th Company for th eniulnr year and a sia-
Jorlt vote of the whole number of Truiteee shall b-

nceeuary fir the election of each of saId officers
Section Jtvill S C I Two Icer000s 8014101

stock lo the Company shall be chosen by ballot at eacn
annual meetlai of the itockholdiri to serve aa Inipec-
tun of Bleiliun for tIll mining rar aid at th annual
PieCing first held afier tIc rjriruUatliin of thU m-
nuny iticlt Inipctori of lUctlon to sore e at said melt
lot ihail be cboin vIva voc by the btockholjen tben-
prient I

Mellon Xil An annual melting of tb Corporation
shall be beld in New York hip lu each sol eTry year
except the Cr51 year at Iii omc cf Ih Company atl
I U Os thI ceond Monday of October > 0

UOttACBH THATKBSe rlry-
IUE LAKI IKII AND VTCHTEBNH-

AlLllllAI COMPANY
flour U bert fIVn tbal tin annual meetlnf of th-

llocthoMera of the LAaK mil AMI WlinTI HN-

IIAIMIOAI OllUPANV will b bld at the she of Ills
Comuaay In UloomlnKtou ill on Wednesday t e riral
day or ocitr isdu lot the puri o of ilCllllj Ills
Plrrclore to verve fr three years slId 001 Director to-

serve fur two year and tb transaction of sup other
buimii which may properly tome tfor 184 ntetlnf-

Tb tranif books will be cloied at H ooleok on Tu
day Snt 4 and rpeasC at loo not A 30 on Tburt
day tint 2 UMX LU EUUH AN Becretary

KBIT YORK Ant zs iua
FrilE ANNUAL XItETINO OF TNS STOCSflOLDElt-
A and bunllteldrs cf tbe OHIO AND MISDlHrilPPl

RAILWAY cu >if ANT fr 84 ieiiou or iiirct >rata
flll aeaacle and for tbr bullIed win be held al lbs
corporal office of ib Ontral Union Dour
I iBilnuatl Ohio so TUUBHUAT Ocu B liio at 10
eelvck A

Tbe tranSfer books will be clOSe4 from Bipt B to Oct
0 1018 inclualisI

EnWARD F cutTEB Secretary
CINCIHNATI Aug 30 IHWJ

r1IIa ANNUAL MBKTINO ef the stockholder of Ib
I Horn sliver Mlnlna CompaDy for the 11130100 of dt

rectors for ib tuning year Will 8 held al the nmc of
the company at frlaco Tcrrltorv of blab on Toetday
Oct 7 isle t at 12 otlork noon Hie Iran ferbookwill
close on Kept 0 at 22 tl and reopen on Kpi III at 10
A M A J UAftltlHON rcrirr

BLFCTIOX OP nlRKCTnnf arid Inirector ofTUP fsw York concert Cominy Limited lo
serve fur the en ulnr year will be held at lbs t ailtio-
Hradway sod 3 Ih ll Now York Clly va the luili diy
ci vptuiUr IW at I oclaek P U

Jy Orgef of his gUldb w j YDIOD 5ritzy-

u

trm orno OF

THE AMERICAN COTTON OIL CO

41 BROADTT AT KEW TOll Sept B 100
TO TIlE noLnrtns OF TilE ruBrBauo AND

OOUMOII sTOCK or Tnn AMERICAN

COTTON OIL COVPANTi

Notice Ii acrtby glien that the books et eke Amen
can Oettea oil CoBipany for tIe transfer of Uto Com-

mon end Prtttrrtd Stock will b closed on Saturday
fepL IB IPSO at 11 oclock BOOB for the pnrpnte of
offrrlBg la Ibe etockboUert et record en thai dote the
right to inbtcrlb pro rats tn the rioooooo Teip Year-

S Per Cent Dtbtntur Bondi of the eompaay The
books will remiln cloud coOl Saturday Sept 301800
WISh they will be opened for tranif

By order of the Beard ofi Dlreotor-
n r HDICRO B tmqtnunr

Secretary Tic Preelden-

tMessrs WWSLOW LAMER CO

AND

J KEWEDYTODCO of New York

7TIB AJfOLOAMBEICAn DEBBXTUttB CORPORA-

TION LIMITED or LONDON
AND

JTBSSM It OTBNI t lOMB-
BOf AUaTEBDAM-

Ter for enbcrlptloa at per lat the a <er-
Baeatlosed

>

Defecator Mends
The anbBertptlOB lists will ope em Bator

day Sept lath last seC wIlt elesa OB or
before Tuesday Sept aHb UtU at a-

oclock r M

4000000
TenYear Eight Per Cent

Gold Debenture Bonds

Of THE

American Cotton Oil Company

Incorporated mader the laws of the State et Now
Terosy

Put el an Authorized Issue at 5000000
COUPON BONDS or 01000-

TTITH PROVISION FOIL KEOI8TBA
TION or THE PB1NCIPAJU

PRINCIPAL DUB NOT i leoa

INTEREST rATJL IE Q17ABTEKIT
AT EICIUT PEB CENT PEB ANNUM

rBOU NOV 1 1500
Betb Principal Bart latcrest payable Ingceld

coin ol the T7slt d IStBtes of AsierlcBk of the
preseBt etandard frtra alt Vetted Htmtaa-

Btat BBd UttBlelpal tues that m Tbo re-
ejnlreH

>

bylaw to be dedneted br Ike CoBtpamr
from saId prlactpal md talareet tliB Cern
pall BssnnlBK to pay the s > Be-

Tbe term et these Debenture floods provide i

7 lit no Hortgag lien can be created or placed on
the property of th Company without the approval et
the holders of to pr cent in amount ot the bonds
then entitandlng

That the Debenture Bonds may be redeemed at 110

per cent and interest upon ilrty day notIls
That theIr prlnclpkl iball mature In sale et dfault tn-

lnterit upon the riuet of B majority IB amount of
bonds outitandlng

And that the ilockholdr> an umptid from any
personal tlabtlttlai by renion of the Uundi

The nnderilgned are authorized by the Company to
offer the Pebentnr Bonds for sale for Its account Bt
par payable In lnitallmnu at follows

SO per eeat OB Sept S8 1500
OO per rest on Oct IS 18BO
CO per real OB Nov 16 18DO-
SO per rent on Dee 28 IBAO-

1OO per coat
Netotlabl crtlncite wilt be bones xcbaniabl

upon full payment for tb Uebentnr pond when n-

Bravd Tb Installments oily be paid up under die
count at tb rate uf six pr cut per annnm the failure
to pay any tnuallmrnt when du will render predate
payuenta liable to forfeltur

In conformity with the requlremint of the Corn
pnr prfrence tn allotment will be ulren to the
atookbodri pro rats according to bolt holding as
recorded nn the closing of lbs tranarer book on tJatnr
day the 13th day ot hptnibr tSPJ-

Ybs rljbt li rceen ed to reject or reduce say BppU-

tlon ntber than itoekboldra a afornald-
Bcferno la mad to the followlai iutxaentb7 the

Company

Office of the American Cotton Oil Co

43 B BO AD WAT

NEW YORK ADO It 18K-
ISelin TmCBLOW LANIBR A CO and

J KBMHBOT TOD A CO

OENTLBUPH
In compliance with Tony request we present the fll-

owlar
dTATEHENT-

Bhowlasc the Net ProOle or the UaBnfae-
tartac and Other BaBlaess of the OerperaM
ttoas la which this Company Is Interested
For the period to Mar at-

J880 03 J040077T
Tear ending Slay Ol 1BST 8448Oes7
Tear aadlBS May Ol 1155 8 SBlCa4a-
Firteen raoBtbs endIng ADE

01 1IBO 18O570S17
For ten moBlli Bsdlac Jnae
00 1500 100301SB

Total OT300G4a07-
pnntLess paid dnrlBBthe above periods

fort
laterest borrowed mosey811K41B
JIxpCBSes ofNew Tork Office Oa1O87O4-
iFlTldends paid 44O1S4OO-
HMipease coronet closed O717OOC-
CExieaaea or KeercaalzatlOB

Committee 1O34COOO

Total 8073180391

Net accumulated preflts0437404080
FLOATING DEBT OF TIlE COHPA-

NIEH JUNE OO 100
Total Indebted
see oa bills
payable and
opea aeeoUBta B4OlOS7a4O

Less eaakB4005770C-
ask etioBoueao7 laaa74aoo

Net floatIng debt B OO8asaD-
IHPONITION OF CASlt PKOFITH

AND BOBBOWED MONET
Net piceum-

alated prof-
It BB above ftAff7O94BftO-

Qross lout
Issc debt as
bore 01Qg70

Total cash to be account-
ed lor eoioc 2ceas

Cash and
each aseets 150074300

Marketable
produote-
isupplies
send assets
oa band
avallablela-
busluess 17SIlffaB

la vested la-
additionalcapital
stock of
corporat-
loss after
deduct IB-
BlasuraBea
reserve OO7O8e3O4 5015501333T-

he flood er real property alone cnrnprlrlnr mllli r
flnerlea Slid oibar manufacturing plant about one
liundrd In number locatd In sixteen dlilrnt Mat
Ii cnervliTly valutd Ifor luiurauc puruotei
mainly at OIUllI0230-

0ihe atiov tatunt 51 LustS dot not mobil tie
Tory valuabl goo5 will trade ruiii contracts aid
kindred aaiita rprintlug a large anO costly laiait
menALL TUE8B PROPERTIEB Ann FBKB FfiOJ-
MOMOAUIla OR OTI1UK LIENS

the actlTproprtl bf Iou maintained la a high
stale uf efncleney with f be moat modern and Improved
Bachlnryfrcopoialcal and prudiabl wrklg

In 503160500 cc the lsti ooriai of ot ureOUof
the currut yar We leg leave lo iy lhat betfl legli
tattoo and adren litigation mkrraid th TrustergaalAtlon Impaired lie credit Ucrnel its ea
pauses and ortpiiled In rioureea-Otbr gray ceiapllaatloni concctd with the ad
olnUlralln f tue Trail comblutd with tbe above
eauae tu mat sectuary a rorgnUatlon ibe Truil
lets a corporate Ter-

mAiaconiiucBcot lueh SpecIal condItIons It gen-
era builniu e ai inblioid to chant ot polIcy ao well
ai niaiiagimeBt in the very tuldii of Ibe molt Important
period ff lIe year

Tbe perIod from Nov 0 1HB covers the riergantia-
tlon with III tltndnl embarraimenti
its rniillilon ii CII rratling wer prial and ox

eeiitlonaL null nw malusoasoent Iliad working cau-
ltl corporate form of buiintM aud ritoted credit oil
luiU dlnleutli are obvlat4

Under Ill 10W oopdlllstis not only litb Interest on
tb lilxntr Bonds hrafttr uiBtloaid auoro bataitllenai upen tbe Clock may be fairly eipctdJJmutawua Ikli JMBMr WLS rmit 1 ct

S rn ioi i 40118111

financial
SuVtMltttt NWtaaUatloB ettheAnertcaaOenea-

It capital sleek U 4tvt e4 as fellewsi-
Conrnen sleek ot5taadIj511002000
rrrferreel eteeka-
uthorise B16OOOOO-

OFreUrrcA taekreserved An aT O-

rrejferre stock auiu lagt 10533000-
Tetal eutetacdlogSOlt753tlOO

The boots and irrt1ni er the company end ofOi Broprtl1 in which II U IntenMM requlr that
PYniiBeni working capItal be provided
fU ftSS fol dlmrrictical t dlipo of th Pr
KIT remaining anliiued for tub M par orupon adtanugetoi termThe cempiny hu therefore deelded to creole rooapuo Ten year itebenlefe Oold Bondi bnrlnr Interest at

mftttk0 B IV coat Per annum payaulj of whIth you are sutborlcd to MuitthB-
Tht

lira
total smoint ten eaih In bank now being her

5 owd to dilly opraUona ant wblcn l subject to thefluctuation oC the menr majkt sad to the uncrulnir ar renews 5 u about the tain 50 ihli 1550 > of Ubentore Hondi Tb Interest upon th i > bonds win nut ax
coed the amuont which has been tislU uiioa-

IT

lb temponary loans durIng the ounrent year
IT W1lb Phi LONI062JIENTIy THAT 71111

IJEBRNTVZI1IS TAIlS 7131 PLAk Or 5211rfIhg821 tUltiti 70 7 OIlily W17II1ti7 1IIIIIIITANTIALLI iNCftlfANtSQ 2415110K ITS Vtl1lJM21 Oil INTESRaTettAitrIlt WhiLe ADDING ORRATLY TO 53110 SEcultisT or TIlE PItOIRTY AD 0ItNti AaRuRARCH OP CATIOYACTOI1T ItEsULrs IN 711k CON
IIUCT OF 51211 StSiNltSs

It wm bt sit rotiiQiinlly that th Dibentarti butttke the thee of the present current debt without subttantlally Increasing eIther lit volume or interest
Chant whIle adding grely 10 lb security of theproperty and anurano of satisfactory recoIl inihi conSnct of the tuMneta-

Tbut Dtboiliir Konili 515 Uioid In fnna inch tern
porarj loan and to prorlda a Oxd workIng caTtIsh

The proceeds nt the Dtbnturri wIlt the other noonrettofthe company affurd adtanata proTlilou forHie fotor reqnlnmanu of an lUrresilni biiMniu andtu believed tbat the reserv4 ITf4rriJ FLeck will become available for the rttlrtnnt of the DboluriR-

FMnXRO

RespeCtfulI7

lint YIcePreslden
Btotttur al-

Mr

Andttcr

O a Ellla tie expert MeonnUnt ol the Ctntral
Trod Coapaajr baa at our rqutt brought down hU-

xamlnaUont and report of last r < ar to June M 18HO

and bteirtlBia tbat the foregoing Cnanclal itmmnU
art In accordant with the books sod with the stats
ffinu rtndirtd by the oirporatlon

Tb Ittalltr of the Debenture floods and the proceed
top ot the company bar been approved br our coon-
eelL tltura Brlitow tttt t OpJjli and Mturi Oils
Elves and >tontfotnrr

The follwln oamd gentlemen have agreed to b
coins dIrectors eSter allotment ot the bond namely
EDWARD D ADAM0 Netr York
K UUrAIKBANK ChIcago
Mos AXHETT A HOBART

Paterson N JJTOHN n INMAN New Vorlu
EMANUEL LEHMAN New York
UEUKUi AUSTIN UOKRISON

New York
B T WILSON New York
border to secure the advantage of a-

lutariatlaBBl market a ilmullanoonl Issue
la m4 br th AocloAuerlcKB Debentur
CorporatIon Limited IB London usE by
UeBir II OrB > da Zoaea In Amsterdam

BDBSCRtFTIONS WILL BB BECEIVBD IH NEW
YORK Df MESSRS WINSLOW LA HI EH A CO IT
NASSAU ST AND MESSRi J KENXEOF TOO 4
CO 43 WALL SI-

T Holder of outstandIng CENTRAL
TRUST COMPANY Cvrtlfleat B of Do
posIt laed nader Ike AsrceBienA f-

rcontanUatloa or tko AMERICAN COTV
TON Oil TRUSTs

You ARE UERHOr NOTIFIED
rtritTbal the AMERICAN COTTON OH COMPANY

has offrd to Itg stockbolderi of record at the Closing
of lbs books on Sept 13 ISKk at 1J clock noon the
crlrllei of autacrlblnr pro rats t tbT nrarrt pr
cent Gold Dobenlur bonds of the Company at par
payable In Installments as follows i M pr cent on ttpt-
2i itout 3O per cut on Oct 15 IKtK 30 per cent oa
Roy 15 uno and JO pr cent on Dec 22 lM

Second Ion are reminded that you hiv failed to
present your TBMRAL TRU T COMFAKT Certlfl
catte of Dpotlt tar icliant To avail ot such prlrl
lee Ii Is uecoaary that jou surrender your CE7TRAL
TBD8T CuMrASTi Ctrtincatce of DeposIt and n-
cftT

>

In ecbaiie tberefor the Preferred and Common
Stock to wblch you are entItled under the reorganiza-
tion agreement
TbtrdrJn such eicrians be mart by yon before

the 13th Instant you wilt forf lt tb privilege of Inch
nbiciipllnn

Dated Sept I IPSO

TilE CENT1LAX TRUST COMPANT-
BV P r OLCOTT

Treilden-
kAMEBICA7T COTTON Oil TRUST
REORGANIZATION COMMIT F

nr r p OLCOTT
Chairman

Oyyics OK TUB
CENTRAL PACIFIC B B CO

SAN FRANCISCO CaU Wept 4 1BOO

This company has asade arrangements to
extend Its land bends naturlnc Oct 11BOO
so that the prlaclpal thereof shall become
payable la ten years from that date with
Intereat meaawhlle payable sentUaaatiallr
April 1 nsd Oct a at S per test per luinnnv
Principal sad Interest payable In gold col-
or the 17alte Klutr

The rIght of bondholders to avail then
selves or snob extension hoe been reserved
to suck holders as prior to the SOth day of
Heptenber 1SBO ahull deposit their bode
OOr that purpose with Meters Mpeyer ti
Co of New York or with Mers Mpeyer
Brothers 7 Iothbury Losdoa England

The extended bond will be Blaaaped to
show the extenstOB aad new coupon sheets
will bo aBBCxed representing future step
est The extvBSloa will be made without
charge < o bondholder

Copies of the exteneloa acrseaieBt can be
obtained at the companys oOce and at the
ode or tbe bankers above named

C P IICNTINUTON-
TleePresldent

PARTIES DEPO8ITINO THEIR
BONDS TFIT11 UB ON OB BEFORE TUX
COTS INHT vriL1 RECEIVE A BONUS
OF O1O ON EACH BOND Or 81OO-

OSPEYElt CO
IIILLM BVHDINQ

RON KonrKT ix TAYIOBO-
OVIRNOlt DP TRNNEF8KK

has accepted tIe Presidency ef the MlUnl TRNXBIt-
BlK toNi ClMiAtY whith controls one of tht sub
nrbi of Chattanooza S here tb ulrgeit land boom of the
age Ii taking place The tuburb IIs known a HOtTIl-
LOWKIU and 1Is already a flourishing town with all
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